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WORLD CORN SUPPLY-DEMAND

PRX_FAS_CornAnal_GW, GTB-16-05, May-10-16

World  Area Har- Yield Pro- Begin- Imports Supply Exports Feed and FSICon- Domestic Total Dis- Ending Ending
crop vested duction ning Residual sumption Con- tribution Stocks Stocks vs.
year Stocks sumption Dist

000HA MT/HA mmt mmt mmt mmt mmt mmt mmt mmt mmt mmt pct
WORLD

= 1314 180.3 5.49 991 133 125 1249 131 572 371 943 1249 175 18.5
_'—_‘ 14-15 179.7 564 1013 175 125 1314 142 586 378 964 1314 208 21.2
;-\:F* 15-16 177.0 5.47 969 208 133 1309 121 601 379 980 1309 208 21.5

16-17 178.6 5.66 1011 208 129 1348 133 623 384 1008 1348 207 20.5

Change versus previous year

1.7 0.19 42 0 -4 38 12 23 5 28 38 -1 -1.0
=
?\ FOREIGN
[ 13-14 144.9 4.41 640 112 124 876 82 444 206 650 907 144 23.7
Eﬁ 14-15 146.1 4.47 652 144 124 920 94 450 212 662 964 164 25.9
[ )[ 15-16 144.3 4.32 623 164 131 919 78 467 211 679 964 162 25.9
’ 16-17 143.9 4.48 645 162 128 934 85 482 215 697 989 152 23.3
‘\7‘{. Change versus previous year
-0.4 0.16 21 -2 -4 16 7 15 3 18 25 -10 -2.6
UNITED STATES
=  13-14 354 9.93 351 21 1 373 49 128 165 293 342 Kk 9.2
A 14-15 33.6 10.73 361 31 1 393 47 135 167 302 349 del 12.6
Eﬁ[ 15-16 32.7 10.57 345 el 1 391 44 133 168 301 345 46 13.3
16-17 34.8 10.54 367 46 1 413 48 141 169 310 359 55 15.2
Change versus previous vear

21 -0.03 21 2 0 22 4 8 2 9 14 9 2.0

some.

{iNCGA Source: PRX

‘ Production up dramatically in US, and stocks increase despite greater consumption. World exports increasing
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Comn for Grain 2008
Production by County
for Selected States
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Corn Planting Progress
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Source: USDA, May 22, 2016
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Note: These 18
states highlighted
represent 93% of
U.S. corn
acreage in 2015.
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Accuracy of Prospective Plantings Report

____Year | MarchAcres | Final Acreage

2015
2014
2013
2012
2011
2010
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FERE A URE FEE 76
89,199 87,999
91,691 90,597
97,282 95,365
95,864 97,291
92,178 91,936
88,798 88,192

-1,200 / 1.3%
-1,094 / 1.2%
-1,917 / 2.0%
1,427 [/ 1.5%
-242 / 0.3%
-606 / 0.7%

Source: USDA
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Current Projected U.S. Corn
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2015 Corn Supply:
15.4 Billion Bushels
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Source: USDA, PRX



U.S. Corn Outlook _
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U.S. Corn Outlook _
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How Field Corn Uses Change

M Feed m Distillers Grains ™ Ethanol ™ Other Domestic M Exported

1980 4.2 0.8 2.5
- Billion
Bushels
2000 5.7 06 1.9 1.9 + B
2005 1.6 1.4
s T T T

0 4 8 10 12 14

6
A SRERE HP o

Source: USDA/PRX. DG amount is the corn
equivalence of distillers grain used as livestock feed,

NCGA .
a coproduct of ethanol production.
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Carry-Out / Ending Stocks / Surplus

Million Bushels

F'f@ijl 2015 Carry-Out: The Largestin 10 Years
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1,967

1624 1673 1,708 1,731 1,802
| I “ I I “

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
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Source: USDA
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Annual Average Farm Price per Jushel
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Global Corn Est. 2015-16
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I



Global Corn Est. 2015-16
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Global Corn - Ending
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Corn Production Est. 2015-16 _
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Global Corn Yields Est. 2015-16
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Yield (mt/ha)

12.0
10.6
10.0 US competitors' yields
8.0 accelerated with global
8.0 price super-cycle, strong
5.9 dollar.
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U.S. Corn Yield
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e SDA_Actual
USDA_2007, 1.9 bu/ac per yr tech growth
USDA_2008, 2 bu/ac per yr tech growth
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USDA_2012, 2 bwac per yr tech growth a nd Beyond’ USDA
vs. PRX.
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200 4

USDA_2013, 1.9 bu/ac per yr tech growth
USDA_2014, 2 bwac per yr tech growth
— — ——USDA_2015 Trend, 2 bu/ac per yr growth
—USDA_2016, 1.96 bu/ac per yr growth
PRX trend 1975-2014, 1.88 bu/ac per yr tech growth

—+——PRX BS#41 with recent velatllity pattern | 168.1 |
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USDA baseline assumes annual "technological T 1A%

trend growth" (1.9 to 2.0 bu/ac per yr) and "normal
weather," sets forecast year on a trend ignoring

170 4 extreme weather years, such as 2012. - e y y Th e yield pOte ntia I
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Source: USDA, PRX —January 2016

I



25 B & B

Bl 13/145F /8 | 14/155 3 15/16.5F A

X B 9,930 10,729 10,565
e L = 6,000 8,330 7,810
FI 1B [l 6,020 5,820 5,940
I 4,850 3,540 4,220
F @ 4,380 4,360 4,310
SR 5,060 5,400 5,160
B E 3,240 3,420 3,360
H 2 2,570 2,550 2,500
= - 890 1,000 460
B = 5,460 5,640 5,490

L 1 20145 > 4,592 7/ A
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Global Corn Exporters / Importers
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Top Exporters

Source: USDA —January 2016
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(ECB Resistant Corn)
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iR BV = K (Gly _ hate sistant corn)
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B % 2011% |2015% | ff 7
“1 ~75% [~85%
THEE ~86% |~90%
X B ~88% |~92%
L ~85% [~98%

il
1. HE"WHT\ 7kl The International Service for the Acquisition of

Agri-biotech Appllcatlons (ISAAA) >
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Tel: 02-2523-8801
FAX: 02-2523-0149
Internet: www.grains.org
www.grains.org.tw
E-mail: usgcclvr@ms41.hinet.net
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